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Frasers Property Thailand to implement Asset Enhancement 
Initiative (AEI) for Sathorn Square and Park Ventures Grade A 
offices, addressing business office oversupply pressure  
 

BANGKOK, 4 MARCH 2024 

Frasers Property (Thailand) Public Company Limited (“FPT”), Thailand’s first integrated 

real estate platform, has launched an Asset Enhancement Initiative (AEI) at two Grade A 

office buildings: Sathorn Square and Park Ventures, managed under Golden Ventures 

Leasehold Real Estate Investment Trust (GVREIT). This strategic initiative aims to elevate the 

quality of its office building assets, aligning with international standards to comprehensively 

address the needs of all tenants and users and enhance the competitiveness of the office 

building portfolio in response to the significant surge in office building supply. The AEI project, 

focused on improving overall efficiency and aesthetics, will incorporate advanced 

technological features and innovative services to deliver a high-quality experience for tenants 

and visitors. The Asset Enhancement Initiative at Sathorn Square is set to commence in March 

2024 and is expected to be completed in September 2024, while the Park Ventures is 

scheduled to start in April 2024 and reach completion by October 2024.   

Mr. Withawat Koottatep, First Executive Vice President of Commercial Development at 

Frasers Property Commercial (Thailand), a leading Grade A commercial in Bangkok’s CBD 

and mixed-use real estate company, shared: “Frasers Property Thailand is committed to 

delivering quality experiences to customers, building occupiers, and tenants in every aspect. 

Drawing from our extensive experience across the Frasers Property Group’s international 

portfolio, AEI implementation for the two buildings will include technology to uplift quality of life 

and enhance building efficiency, aligning with green initiatives to meet the evolving demands 

of leading companies and corporations. We are confident that the AEI project will strengthen 

FPT’s competitive advantage in the office building market, which is anticipated to experience 

an influx of new office space with 1.8 million sqm1. entering the market during 2024 – 2026.”  

Frasers Property Thailand will introduce the latest smart building technology at its two 

buildings as part of the AEI. Once complete, tenants can look forward to self check-in kiosks, 

smart car parking systems, face recognition technology for access control and indoor air 

quality (IAQ) monitoring to boost the overall workplace experience, while enhancing the 

building’s operational efficiency. The initiative is also set to boost both buildings’ sustainability 

profile; sustainable materials will be used as part of the enhancement works, while energy-

saving light bulbs and solar PV panels, will be introduced to enhance energy efficiency. The 

company also plans to revitalise an overall building ambiance with a modern and spacious 

interior design that caters to the needs of contemporary lifestyles and improve space 

efficiency.  
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The redesign of Sathorn Square takes inspiration from its name, combining square elements with neo-vibrant colors to enrich 

the vibrancy and overall environment for office workers. 

 

  

The retail space at Park Ventures will be revamped based on a modern design concept, creating an inviting atmosphere.  

 

The AEI of Sathorn Square and Park Ventures is part of Frasers Property Thailand’s 

commitment as a customer-centric real estate service provider offering comprehensive 

services encompassing innovative designs, state-of-the-art facilities, and environmentally 

sustainable practices. The company recently introduced a comprehensive 360-degree rental 

service known as a Space-as-a-Service to strengthen its progress as a ‘Real Estate as a 

Service’ brand in Thailand.   
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About Frasers Property (Thailand) Public Company Limited  

Frasers Property (Thailand) Public Company Limited (“FPT”), a subsidiary of Frasers Property Group is a leading 
integrated real estate platform with multi-asset class expertise. FPT’s platform consists of 1) Residential business: 
developing high-quality housing projects comprising single-detached homes, townhomes, and condominiums in 
various locations with different segments; 2) Industrial business: leasing ready-built factories and rental warehouse 
spaces located in strategic industrial and logistic locations throughout Thailand; and 3) Commercial business: 
managing Grade A office and retail spaces as well as hospitality services, located in Bangkok’s central business 
district. FPT is also the sponsor and manager of Thailand’s largest industrial REIT, Frasers Property Thailand 
Industrial Freehold & Leasehold REIT (“FTREIT”), which is focused on industrial and logistics properties in 
Thailand, while GOLD is a sponsor and property manager of Golden Ventures Leasehold Real Estate Investment 
Trust (“GVREIT”), a REIT focused on commercial properties. FPT, FTREIT and GVREIT are listed on the Stock 
Exchange of Thailand. For more information on FPT, please visit: frasersproperty.co.th  

 
About Frasers Property Limited  

Frasers Property Limited (“Frasers Property” and together with its subsidiaries, the “Frasers Property Group” or the 
“Group”), is a multinational investor-developer-manager of real estate products and services across the property 
value chain. Listed on the Main Board of the Singapore Exchange Securities Trading Limited (“SGX-ST”) and 
headquartered in Singapore, the Group has total assets of approximately S$39.8 billion as at 30 September 2023.  
 
Frasers Property's multinational businesses operate across five asset classes, namely, commercial & business 
parks, hospitality, industrial & logistics, residential and retail. The Group has businesses in Southeast Asia, 
Australia, the EU, the UK and China, and its well-established hospitality business owns and/or operates serviced 
apartments and hotels in over 20 countries and more than 70 cities across Asia, Australia, Europe, the Middle East 
and Africa.  
 
Frasers Property is also the sponsor of two real estate investment trusts (“REITs”) and one stapled trust listed on 
the SGX-ST. Frasers Centrepoint Trust and Frasers Logistics & Commercial Trust are focused on retail, and 
industrial & commercial properties, respectively. Frasers Hospitality Trust (comprising Frasers Hospitality Real 
Estate Investment Trust and Frasers Hospitality Business Trust) is a stapled trust focused on hospitality properties. 
In addition, the Group has two REITs listed on the Stock Exchange of Thailand. Frasers Property (Thailand) Public 
Company Limited is the sponsor of Frasers Property Thailand Industrial Freehold & Leasehold REIT, which is 
focused on industrial & logistics properties in Thailand, and Golden Ventures Leasehold Real Estate Investment 
Trust, which is focused on commercial properties.  
 
The Group is committed to inspiring experiences and creating places for good for its stakeholders. By acting 
progressively, producing and consuming responsibly, and focusing on its people, Frasers Property aspires to raise 
sustainability ideals across its value chain, and build a more resilient business. It is committed to be a net-zero 
carbon corporation by 2050. Building on its heritage as well as leveraging its knowledge and capabilities, the Group 
aims to create lasting shared value for its people, the businesses and communities it serves. Frasers Property 
believes in the diversity of its people and are invested in promoting a progressive, collaborative and respectful 
culture. 
 
For more information on Frasers Property, please visit frasersproperty.com or follow us on LinkedIn.   
 
For media queries, please contact:   

 
Frasers Property (Thailand) Public Company Limited   
Dolhatai Likanasudh / Supakorn Chamkasem 
T +66 2 483 0493 / 4262 
E  dolhatai.l@frasersproperty.com / supakorn.c@frasersproperty.com 
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